
ANTIGUA AND BARBUDA 

      

GgCO 

 
 

RESOLUTION OF THE HOUSE OF REPRESENTATIVES RATIFYING THE 

AGREEMENT RELATING TO THE OPERATION OF THE CARICOM 

DEVELOPMENT FUND (CDF) 

 

 

WHEREAS the Agreement Relating to the Operation of the CARICOM Development Fund 

(CDF) (hereinafter referred to as “the Agreement”) was signed on behalf of the Government of 

Antigua and Barbuda at St. John’s, Antigua on the 4th July, 2008; and 

 

 

WHEREAS it is provided at Article XXXIII of the Agreement that the Agreement shall enter 

into force thirty days after the deposit of the third Instrument of Ratification, and shall be 

provisionally applied upon the signature of five Member States; and  

 

 

WHEREAS the Agreement ENTERED INTO FORCE on the 23rd day of August, 2013; and 

 

 

WHEREAS THE GOVERNMENT OF ANTIGUA AND BARBUDA, having considered the 

aforesaid Agreement is mindful of its obligations under the Revised Treaty of Chaguaramas 

establishing the Caribbean Community including the CARICOM Single Market & Economy 

(CSME)  

 

 

NOW THEREFORE BE IT RESOLVED BY this Honourable House that the Agreement 

Relating to the Operation of the CARICOM Development Fund, the text of which is attached 

hereto as a schedule, be ratified as a treaty pursuant to section 3(1) (c) of the Ratification of Treaties 

Act, Cap.364. 

 

Passed by the House of Representatives this          day of                          , 2017 

 

 

 

Speaker of the House of Representatives 

 

 

Clerk to the House of Representatives 



SCHEDULE 

 

 

 
 

     

 
 

 

 

 

 

 



 

 
 

 

 
 

 

 

 



 
 

 
 

 

 
 

 



 
 

 
 

 



 

 
 

 
 

 
 

 
 

 
 

 
 

 



 
 

 
 

 
 



 
 

 

 
 

 

 
 

 

 



 
 

 

 
 

  

 
 



 

 
 

 
 

 



 

 
 

 
 

 
 

 
 

 
 



 
 

 
 

 

 

  
 

 
 

 



 
 

 
 

 

   
 

 
 

 
 

 
 

 



 
 

 

     
  

       
 

       
 

 

      



      
 

      
 

       
 

 

 
 

     
 



 

 
 

 
 

 
 

 

 

    
    

 

 



 
 

 

 
 

 

 
 



 
 

 
 

 
 

 
 

 
 

 

 

 

 



    
 

 

 
 

    
 

 

     
 

 

 

 

 



 

 

 
 

 
 

 
 

 
 

 
 

  
 



 

 
 

      
 

 



 

 

 
 

 
 

(5) To the extent necessary to effectively achieve its objectives and perform its 
functions, and subject to the provisions of this Agreement, the CARICOM Development 
Fund may— 

(a) hold assets of any kind and operate accounts in any currency; 

(b) freely transfer its assets from one country to another or within any 
country, and convert any currency held by it into any other currency, 
without being restricted by financial controls, regulations or moratoria of 
any kind. 

ARTICLE XXV 

COMMUNICATIONS 

The Development Fund shall enjoy, in the territory of each State Party, for its official 
communications, treatment not less favourable than that accorded by the Government 
of such State to any other Government, including the latter’s diplomatic mission. 

ARTICLE XXVI 

EXEMPTION FROM TAXATION 

(1) The CARICOM Development Fund, its assets, property, income, operations and 
transactions shall be exempt from all— 

(a) direct taxation; 

(b) customs duties on goods imported for its official use; and 

(c) other imposts. 

(2) Notwithstanding paragraph (1), the CARICOM Development Fund shall not claim 
exemption from taxes which are no more than charges for public utility services. 

(3) Subject to paragraph (4), the CARICOM Development Fund shall not normally 
claim exemption from excise duties and from taxes on the sale of personal or movable 
and real or immovable property which form part of the price to be paid. 

(4) Where the CARICOM Development Fund purchases property for official use on 
which duties and taxes have been charged or are chargeable, States Parties shall, 



whenever possible, make appropriate administrative arrangements for the remission or 
the return of the amount of duty or tax. 

(5) Goods imported under an exemption from customs duties as provided by 
paragraph (1), or in respect of which a remission or return of duty or tax has been made 
under paragraph (4), shall not be sold in the territory of the State Party which granted 
the exemption, remission or reprieve except under conditions agreed with the State 
Party. 

(6) Subject to paragraph (7), tax shall not be levied on or in respect of salaries and 
emoluments paid by the CARICOM Development Fund to the officials of the CARICOM 
Development Fund. 

(7) States Parties reserve the right to tax their own citizens, nationals or persons 
permanently resident in the territories of such State Parties. 

ARTICLE XXVII 

PRIVILEGES AND IMMUNITIES OF DIRECTORS AND OFFICIALS 

(1) Directors and officials of the CARICOM Development Fund shall— 

(a) be immune from legal process in respect of acts performed by them in 
their official capacity; and 

(b) unless they are nationals of the host State Party— 

(i) be accorded such immunities from immigration restrictions, alien 
registration requirements and national service obligations, and such 
facilities as regards exchange control regulations; and 

(ii) be granted such repatriation facilities in times of international crisis, 
as are not less favourable than those accorded by the States 
Parties to the representatives, officials and experts of comparable 
rank of any other State Party. 

(2) The Chief Executive Officer shall notify the States Parties of the Directors and 
officials to be accorded the immunities and privileges specified in paragraph (1). 

ARTICLE XXVIII 

WITHDRAWAL OF CONTRIBUTION OR SUBVENTION 

Where a contribution or donor agreement provides that a contributor or donor may, after 
consultation with the Board, withdraw all or part of its contribution or subvention, the 
CARICOM Development Fund, upon receipt of notice of withdrawal, shall, within a 
reasonable period, unless such notice is cancelled, transfer to the contributor or 
donor— 

(a) the portion of the said contribution or subvention as is in the possession of 
the CARICOM Development Fund and is not required for the purpose of 
settlement of any obligations; and 

(b) the balance of such contribution or subvention as and when received by 
the CARICOM Development Fund . 



ARTICLE XXIX 

SUSPENSION OF OPERATIONS OF THE CARICOM DEVELOPMENT FUND 

(1) Subject to paragraph (2), the Community Council may, after consultation with the 
contributors and donors, suspend the operations of the CARICOM Development Fund. 

(2) Upon suspension of the operations of the CARICOM Development Fund, the 
CARICOM Development Fund, shall forthwith cease all activities relating to the 
resources, except those incidental to their orderly realisation, conservation and 
preservation and settlement of the direct or contingent obligations to which they may be 
subject. 

(3) Each State Party shall cause to be publicised in its territory, the fact and duration 
of any suspension of the CARICOM Development Fund. 

ARTICLE XXX 

SETTLEMENT OF DISPUTES 

(1) In the case of a dispute between the CARICOM Development Fund and a State 
Party, contributor or donor concerning any matter arising out of, or in connection with 
the operation of the CARICOM Development Fund which cannot be settled by 
consultation between the parties, the disagreement shall be submitted to arbitration by a 
tribunal of three arbitrators. 

(2) One of the arbitrators shall be appointed by the CARICOM Development Fund, 
and another by the State Party, contributor or donor and the third, unless the parties 
otherwise agree, by the President of the Caribbean Court of Justice. 

(3) A majority vote of the arbitrators shall be sufficient to reach a decision which shall 
be final and binding upon all the parties. 

(4) The third arbitrator shall be empowered to settle all questions of procedure, in 
any case where the parties are in disagreement with respect thereto. 

ARTICLE XXXI 

DEPOSITARY 

This Agreement, any amendment thereof, instruments of accession and ratification shall 
be deposited with the Secretary General who shall forward certified true copies thereof 
to all States Parties. 

ARTICLE XXXII 

SIGNATURE AND RATIFICATION 

(1) This Agreement shall be open for signature by all Member States. 

(2) This Agreement shall be subject to ratification by the signatory States in 
accordance with their respective constitutional procedures. 

ARTICLE XXXIII 

ENTRY INTO FORCE 



 (1) This Agreement shall enter into force 30 days after the deposit of the third 
instrument of ratification. 

 (2) Notwithstanding paragraph (1), this Agreement shall be provisionally applied 
upon signature by five Member States. 

ARTICLE XXXIV 

AMENDMENT 

 (1) This Agreement may be amended by the States Parties. 

 (2) Every amendment shall be subject to ratification by the States Parties and shall 
enter into force 30 days after the deposit of the last instrument of ratification. 

ARTICLE XXXV 

ACCESSION 

 (1) After the entry into force of this Agreement, a Member State may accede to this 
Agreement. 

 

 

 

 



 

 
 

 
 



 
 
 

 

 

 


